Additional Protocol

between

the Government of the Slovak Republic

and 

the Government of the Republic of Croatia

on amendments to the Agreement between

the Government of the Slovak Republic and
Government of the Republic of Croatia 

on the Promotion and Reciprocal Protection of Investments

The Government of the Slovak Republic and the Government of the Republic of Croatia (hereinafter referred to as the „Contracting Parties“)

With regard to the Agreement between the Government of the Slovak Republic and the Government of the Republic of Croatia on the Promotion and Reciprocal Protection of Investments concluded in Zagreb, on February 12th 1996 (hereinafter referred to as the „Agreement“),
Have agreed as follows:

(1) Article 3., para. 3 shall be amended as follows:

3. The National Treatment and Most-Favoured-Nation treatment provisions of this Agreement shall not apply to advantages accorded by a Contracting Party pursuant to its obligations:

a) from an existing or future convention on avoidance of double taxation,

b) as a member of a customs, economic, or monetary union, a common market or a free trade area.

(2) Article 3, shall be amended by adding a new paragraph 4. as follows:

      4. The Contracting Parties understand the obligation of a Contracting Party as a member  

          of a customs, economic or monetary union, a common market or a free trade area to
          include obligations arising out of an international agreement or reciprocity 
          arrangement of that customs, economic or monetary union, common market or free 
          trade area.
(3) Article 6. of the Agreement shall be amended by adding a new paragraphs 3. and 4. as  

      follows: 
3.  Notwithstanding paragraphs 1. and 2. above of the Article 6. either Contracting Party 
     may adopt or maintain measures relating to cross-border capital transactions: 

a) in the event of serious balance of payments and external financial difficulties or threat thereof;, or

b) in case where, in exceptional circumstances, movements of capital cause of threaten to cause serious difficulties for macroeconomic management, in particular, monetary and exchange rate policies.

(4) Measures referred to in paragraph 3. of this Article:
c) shall not exceed those necessary to deal with the circumstances set out in paragraph 3.  of this Article;

d) shall be temporary and eliminated as soon as conditions permit; and

e) shall be promptly notified to the other Contracting Party“.

     4. This Additional Protocol shall constitute an integral part of the Agreement.

         This Additional Protocol shall enter into force on the ninetieth day after the date of the 

         receipt of the last written notification, by which the Contracting Parties, have notified 

         each other, through diplomatic channels, of the completion of their internal legal 

         procedures necessary for its entry into force.

          IN WITNESS WHEREOF, the undersigned being duly authorized have signed this 

          Additional Protocol,
          DONE at..................on..........................................in two originals, each in the Croatian, 

          Slovak and English languages, all texts being equally authentic. In case of any 

          divergence of interpretation, the English text shall prevail.

For the Government of                                                                  For the Government of

the Slovak Republic                                                                      the Republic of Croatia                                                       
